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THIS PRESENTATION AND ITS CONTENTS ARE NOT FOR RELEASE,
PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR
INDIRECTLY, IN OR INTO OR FROM THE UNITED STATES OF AMERICA,
AUSTRALIA, CANADA, JAPAN, THE REPUBLIC OF SOUTH AFRICA OR ANY
JURISDICTION WHERE SUCH DISTRIBUTION IS UNLAWFUL.

This presentation has been prepared by Cobra Resources plc (the "Company")
solely for your information. For the purposes of this disclaimer: (i) this
"presentation" means this document, any oral presentation, any question and
answer session and any written or oral material discussed or distributed during
the presentation meeting; and (ii) any reference to any provision of any
legislation herein shall include any amendment, modification, re-enactment or
extension thereof.

This presentation may not be copied, distributed, reproduced or passed on,
directly or indirectly, in whole or in part, or disclosed by any recipient, to any
other person (whether within or outside such person's organisation or firm) or
published in whole or in part, for any purpose or under any circumstances.

The presentation has not been independently verified and no representation or
warranty, express or implied, is made or given by or on behalf of the Company,
or its directors, officers, partners, employees, agents, affiliates, representatives
or advisers (together, "Affiliates") or any other person, as to, and no reliance
should be placed on, the accuracy, completeness or fairness of the information
or opinions contained in this presentation and no responsibility or liability is
assumed by any such persons for any such information or opinions or for any
errors, omissions or inaccuracies in such information or opinions or for any loss,
cost or damage suffered or incurred howsoever arising, directly or indirectly,
from any use of this presentation or its contents or otherwise in connection with
the subject matter of this presentation.

All information presented or contained in this presentation is provided as at the
date of its publication and is subject to verification, correction, updating,
amendment, revision, completion and change without notice and does not
purport to contain all information that may be required to evaluate the Company
or its securities. In giving this presentation, neither the Company, any of its
Affiliates nor any other person, undertakes any obligation to amend, correct or
update this presentation or to provide the recipient with access to any additional
information that may arise in connection with it, or to advise any person of
changes in the information set forth in this presentation after the date hereof.

This presentation has not been approved by an authorised person for the
purposes of section 21 of the Financial Services and Markets Act 2000, or
otherwise by the UK Financial Conduct Authority or London Stock Exchange plc.

This presentation does not constitute or form part of, and should not be
construed as, any offer, invitation or recommendation to purchase, sell or
subscribe for any securities in any jurisdiction and neither the issue of the
information nor anything contained herein shall form the basis of or be relied
upon in connection with, or act as an inducement to enter into, any investment
activity. This presentation does not purport to contain all of the information that
may be required to evaluate any investment in the Company or any of its
securities and should not be relied upon to form the basis of, or be relied on in
connection with, any contract or commitment or investment decision whatsoever.
This presentation is intended to present background information on the
Company, its business and the industry in which it operates and is not intended
to provide complete disclosure upon which an investment decision could be
made. The merit and suitability of an investment in the Company should be
independently evaluated and any person considering such an investment in the
Company is advised to obtain independent advice as to the legal, tax,

accounting, financial, credit and other related advice prior to making an
investment.

To the extent available, the industry, market and competitive position data
contained in this presentation has come from official or third-party sources.
Third-party industry publications, studies and surveys generally state that the
data contained therein have been obtained from sources believed to be reliable,
but that there is no guarantee of the accuracy or completeness of such data.
While the Company believes that each of these publications, studies and
surveys has been prepared by a reputable source, the Company has not
independently verified the data contained therein. In addition, certain of the
industry, market and competitive position data contained in this presentation
come from the Company's own internal research and estimates based on the
knowledge and experience of the Company's management in the market in
which the Company operates. While the Company believes that such research
and estimates are reasonable and reliable, they, and their underlying
methodology and assumptions, have not been verified by any independent
source for accuracy or completeness and are subject to change without notice.
Accordingly, undue reliance should not be placed on any of the industry, market
or competitive position data contained in this presentation.

This presentation is only being distributed and addressed to, and directed at: (i)
persons in member states of the European Economic Area (each, an "EEA
Member State") who are "qualified investors" within the meaning of the
Prospectus Regulation (EU) 2017/1129 (the "Prospectus Regulation")
("Qualified Investors"); and (ii) persons in the UK that are "qualified investors"
within the meaning of the UK version of the Prospectus Regulation "), which
forms part of UK domestic law pursuant to the European Union (Withdrawal) Act
2018, and are persons: (a) who have professional experience in matters relating
to investments falling within Article 19(5) of the Financial Services and Markets
Act 2000 (Financial Promotion) Order 2005 (the "Order"); (b) who are high net
worth persons or entities falling within Article 49(2)(a) to (d) of the Order; or (c) to
whom it may otherwise be lawfully distributed (all such persons in (a), (b) and (c)
together being referred to as "Relevant Persons").

This presentation must not be acted on or relied on (i) in any EEA Member
State, by persons who are not Qualified Investors and (ii) in the UK, by persons
who are not Relevant Persons. Any investment or investment activity to which
this presentation relates is available only to Qualified Investors in any EEA
Member State and Relevant Persons in the UK, and will be engaged in only with
such persons. If you are in any doubt as to the matters contained in this
presentation (including whether you fall within the definitions of Qualified
Investor or Relevant Person), you should consult an authorised person
specialising in advising on investments of the kind contained in this
presentation.

This presentation and the information contained herein is not intended for
publication or distribution in, and does not constitute an offer of securities in, the
United States or to any U.S. person (as defined in Regulation S under the U.S.
Securities Act of 1933, as amended (the "Securities Act"), Australia, Canada,
Japan, the Republic of South Africa or any other jurisdiction where such
distribution or offer is unlawful. The Company has not registered and does not
intend to register the offering in the United States or to conduct a public offering
of any securities in the United States. Securities may not be offered or sold
within the United States without registration, except pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the
Securities Act. Subject to certain limited exceptions, neither this presentation nor
any copy of it may be taken, transmitted or distributed, directly or indirectly, into
the United States, its territories or possessions. Any failure to comply with the
foregoing restrictions may constitute a violation of U.S. securities laws. The
Company has not been, and will not be, registered under the U.S. Investment

Company Act of 1940, as amended.

This presentation includes forward-looking statements. The words "expect",
"anticipate", "intends", "plan", "estimate", "aim", "forecast", "project" and similar
expressions (or their negative) identify certain of these forward-looking
statements. These forward-looking statements are statements regarding the
Company's intentions, beliefs or current expectations concerning, among other
things, the Company's results of operations, financial condition, liquidity,
prospects, growth, strategies and the industry in which the Company operates.
The forward-looking statements in this presentation are based on numerous
assumptions regarding the Company's present and future business strategies
and the environment in which the Company will operate in the future. Forward-
looking statements involve inherent known and unknown risks, uncertainties and
contingencies because they relate to events and depend on circumstances that
may or may not occur in the future and may cause the actual results,
performance or achievements of the Company to be materially different from
those expressed or implied by such forward looking statements. Many of these
risks and uncertainties relate to factors that are beyond the Company's ability to
control or estimate precisely, such as future market conditions, currency
fluctuations, the behaviour of other market participants, the actions of regulators
and other factors such as the Company's ability to continue to obtain financing to
meet its liquidity needs, changes in the political, social and regulatory framework
in which the Company operates or in economic or technological trends or
conditions. Past performance should not be taken as an indication or guarantee
of future results, and no representation or warranty, express or implied, is made
regarding future performance. The Company expressly disclaims any obligation
or undertaking to release any updates or revisions to these forward-looking
statements to reflect any change in the Company's expectations with regard
thereto or any change in events, conditions or circumstances on which any
statement is based after the date of this presentation or to update or to keep
current any other information contained in this presentation. Accordingly, undue
reliance should not be placed on the forward-looking statements, which speak
only as of the date of this presentation.

No statement in this presentation is intended as a profit forecast or profit
estimate and no statement in this presentation should be interpreted to mean
that earnings per share of the Company for the current or future financial years
would necessarily match or exceed the historical published earnings per share
of the Company (unless otherwise stated).

To the extent that this presentation has been made available to you in electronic
form, you are reminded that documents transmitted via this medium may be
altered or changed during the process of electronic transmission and,
consequently, none of the Company, any of its Affiliates or any other person,
accepts any liability or responsibility whatsoever in respect of any difference
between the version distributed to you in electronic format and the hard copy
version available to you on request. Please ensure that your copy is complete.
You are responsible for protecting against viruses and other destructive items.

Neither the Company's website at https://cobraplc.com/, nor any website
accessible by hyperlinks on the Company's website forms part of this
presentation.

By attending or receiving this presentation (whether electronically or in hard
copy form), you irrevocably represent, warrant and undertake to the Company
that: (i) if you are in any EEA Member State, you are a Qualified Investor; (ii) if
you are in the UK, you are a Relevant Person; and (iii) you have read and agree
to comply with, and be bound by, the terms of this notice.
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What we do • South Australia-focused gold and copper exploration

Proven project
• Wudinna has a 211,000 oz JORC gold resource in 3 deposits with significant upside 

potential

• Large number of other lode gold, copper and IOCG prospects and targets

Prime area

• Gawler Craton hosts some of the largest IOCG deposits in the world

• The Wudinna project is located in the fertile Central Gawler Gold Province

• The mineralisation is potentially open-pitable, non-refractory, with access to 
infrastructure

Science-led
• Methodically applying industry-leading science to lower drilling risk and reduce 

discovery cost per oz of gold

Experienced • Broad geological and corporate finance experience supported by expert consultants

Opportunity
• Build mineral resource inventory to support development of a sustainable mining 

operation

• Initial resource target: 1 million oz gold
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Greg Hancock
CHAIRMAN

Craig Moulton
MANAGING DIRECTOR

Peter Walker
GEOCHEMICAL CONSULTANT

• 25+ years’ capital markets 

and corporate finance

• Specialises in mining and 

natural resources

• Extensive experience in 

Australia and the UK

• 25+ years' geologist and 

mineral economist 

including Rio Tinto, Cliffs 

and Wood McKenzie

• Exploration, production 

and resource 

development experience, 

specialising in strategic 

mine option analysis, 

scenario planning and 

structured project due 

diligence

• Commodity experience in 

diverse global projects in 

Australia, Indonesia, 

Mongolia and USA

• 30+ years’ exploration 

geologist/geochemist in 

Australia, Asia and South 

America, including Vale 

and Rio Tinto

• Specialises in exploration 

geochemistry and project 

generation and has a 

deep understanding of 

numerous commodities

• Involved in the discovery 

of Wedgetail nickel 

orebody and Agate Creek 

gold deposit for CRA and 

Rio Tinto

Today’s
presenters



David Clarke Daniel Maling

• Geologist with 50+ years’ 

experience

• Renowned South 

Australian explorer 

• Project vendor of Wudinna

• 25+ years’ director of 

Australian 

public companies

• 20+ years’ senior 

corporate and commercial 

management

• Corporate finance, 

business development 

and strategic advice to 

AIM, ASX and TSX listed 

companies

4

Non-Executive 
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Corporate 
snapshot

Current issued share capital 334,523,500

Warrants/Options outstanding

• 2p (expiring 2021) 60,253,430

• 3p (expiring 2022) 67,543,461

• Director options 0.15p, 2p, 3p, 4p (expiring 2025) 15,672,336

Fully diluted share capital (if all warrants/options exercised) 477,992,727

Shares to LAM vendors (milestones)

• Stage 2 completion 7% of issued capital

• Definition of 750,000 oz JORC gold resource 30m shares

Major shareholders

Shareholder %

Penn Nominees Pty Ltd (Melbourne) 7.98%

Mr Craig P Ball & Mrs Suzanne K Ball (Adelaide) 7.33%

David Clarke (Director) 7.33%
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• Gold has been a strategic and valuable commodity for centuries, and still plays a vital role 
as a store of wealth in many cultures

• The gold price has remained resilient in the face of the global economic uncertainty and 
gold is seen as an effective hedge against inflation

• Investors perceive gold as a tangible asset, which remains in high demand

• In addition to bullion and jewellery markets, gold has significant applications in electronics 
and technology

• The price of gold is subject to fluctuations, but generally remains more stable compared to 
other asset classes

• Australia has a proven history in successful gold mining, with significant existing 
infrastructure and the world’s largest gold reserves

6

Why gold?
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Projects
PRINCE ALFRED

Copper Project

WUDINNA

Gold Project

WESTERN

AUSTRALIA

NORTHERN

TERRITORY

SOUTH

AUSTRALIA

QUEENSLAND

NEW SOUTH

WALES

VICTORIA



Wudinna

• 6 granted tenements (1,928km2) + 1 

application (536km2)

• 211,000 oz gold resource, with significant 

upside potential

• 22 lode gold prosects, 1 copper prospect 

and 4 IOCG targets

• Newcrest Royalty 1.5%

• A$5m farm-in to earn 75%

Prince Alfred

• Last mined in 1907

• Historic high-grade mineralisation reported 

as 3-5% copper.

• Mining ceased due to 1907 copper price 

crash

• Depth or extent of mineralisation has never 

been properly tested

• 100% owned

8

Overview of 
projects



Wudinna Gold 
Project earn-in 
stages

Stage 1 Stage 2 Stage 3

Spend: A$2.1 million A$1.65 million A$1.25 million

Total interest: 50% 65% 75%

Status:

✓
Completed 

2020

Completion 

estimated 

H2 2021

Completion 

estimated 

2022

• Following completion of each stage LAM has the option to form a JV with 

Andromeda

• Cobra has earned its initial 50% interest in the Wudinna Gold Project, 

which has been confirmed publicly by Andromeda. We continue to work 

with Andromeda to establish the most effective JV structure moving 

forward

9

ASX: ADN

Mkt cap: ~A$450m



Deposit Classification Tonnes Grade (g/t Au) Gold 

ounces

Barns Indicated 41,000 1.4 18,000

Barns Inferred 1,710,000 1.5 86,000

White Tank Inferred 280,000 1.4 13,000

Baggy Green Inferred 2,030,000 1.4 94,000

Total 4,430,000 1.5 211,000

Note: inconsistencies in totals due to rounding

10

Current JORC 
resources



Cobra is seeking to build its resource inventory to support the development of an economic 

and sustainable mining operation at Wudinna by:

1. Expanding the defined JORC resources at existing deposits

2. Defining new JORC resources at priority prospects with mineralised 

intercepts

3. Making new discoveries at the 22 lode gold prosects, 1 copper prospect 

and 4 IOCG targets

The Board’s initial target resource inventory is 1m oz Au

11
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Genetic model – orogenic lode gold

• Lode gold deposits are structurally controlled and form as fissures or veins in host rocks

• At Wudinna the source of the metal/heat is the emplacement of the Hiltaba suite granites (plutons)/Gawler Range 

volcanics – melting (reprocessing) of Archean crust

• These plutons are also responsible for the formation of large IOCG deposits such as Olympic Dam, Carrapateena, 

and Prominent Hill

Exploration 

model

• Emplacement is controlled by regional structures (faults/sheers) which provide voids (plumbing) to focus 

hydrothermal fluids

• Precipitation of gold veins often associated with second or third order structures

• Our current model assumes en echelon vein sets oriented ~45° to regional stress direction

12



13Exploration methodology

• The project area is covered by 1-2m of transported sand cover, and weathering can extend to more than 50m

• Systematic geochemistry and geophysics play a vital role in identifying basement mineralisation targets

Fly detailed aeromagnetic to identify 

lithology and major structures

Initial exploration surface 

geochemistry to test for 

mineralisation

Detailed surface geochemistry to 

define drill targets1. 2. 3.

Initial exploration drilling to test target
Infill surface geochemistry to define 

continuity/orientation
Successful intersection of 

mineralisation with RC drilling4. 5. 6.
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Proterozoic 

Basement

Lower 

Saprolite

Upper 

Saprolite

Calcrete

Aeolian sand

Pathfinders - remain

Au + Ag + Cu - removed

Au + Ag + Cu 

+ Bi + Te + W 

Pathfinders + Au - remain

Ag + Cu - removed

Bi + Te + W 

Au+ Bi + Te + W 

Geochemistry

Pathfinder geochemistry in saprolite better locates basement mineralisation than raw gold in calcrete

Calcrete Au 
anomaly



Iron-Oxide-Copper-Gold (IOCG) deposits typically form 

massive world class orebodies (e.g., BHP’s Olympic Dam 

(300km NE) and Oz Minerals’ Carrapateena (280km NE) 

Known IOCGs on margins of the Gawler Range Volcanics

(GRV) – indicates shallow level of exposure

Olympic Dam (BHP)
Discovered by WMC in 1975

Carrapateena (OZ Minerals)

Discovered by Rudy Gomez in 20052

IOCGs

1 Source: https://www.bhp.com/-/media/documents/investors/annual-reports/2020/200915_bhpannualreport2020.pdf

2 Source: Carrapateena Copper-Gold Project - Mining Technology | Mining News and Views Updated Daily (mining-technology.com)

3 Source: 2020 OZ Minerals Carrapateena Mineral Resource and Ore Reserve Statement and Explanatory Notes

Classification3 Mt Cu kt Au koz Ag Moz

Total 950 5,400 7,600 82

Classification1 Mt Cu kt Au koz Ag Moz

Total Resources 10,892 7,944,800 109,765 415,259 

15

https://www.mining-technology.com/projects/carrapateena-copper-gold-project/#:~:text=The%20Carrapateena%20copper%2Dgold%20deposit%20was%20discovered%20by%20Rudy%20Gomez,8%25)%20in%20May%202011.
https://www.ozminerals.com/uploads/media/201116_ASX_Release_OZL_Carrapateena_MROR_Final.pdf


IOCG exploration

• Proximal to the Hiltaba

Suite/GRV unconformity

• Geochemical element suite 

Te, Bi, W, Cu, Mo

• Discrete magnetic and 

gravity anomalies

• These features may also 

represent copper/base metal 

skarns

• An IOCG discovery would be 

transformative for Cobra

Methodology

• Gridded geochemistry auger 

sampling programme

• Ground gravity and 

magnetics

• Inversion modelling to 

estimate target depths

• RC drill programme to target 

priority areas

16

IOCGs

Discrete 

magnetic 

targets

Hiltaba

Suite 

Granite

Gravity 

high 

(contours)

1km



Wudinna 2020/21 
Exploration
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During 2020, Cobra executed its maiden exploration programme:

• A three-stage geochemical sampling/re-assay programme to define the geochemical 
relationships with mineralisation – a total of 5,185 samples were analysed

• A 41 hole/6,090m RC drilling programme to test exploration models at Baggy Green, 
Clarke, Barns and White Tank

19

2020 
exploration 
programme

Objectives:

Quantify pathfinder geochemistry and build initial multi-element database ✓

Test mineralisation at Clarke for continuity based on 300->20° model ✓

Test for extensions to mineralisation at Baggy Green North and South ?

Test new greenfield targets proximal to Baggy Green ✓

Test extensions to Barns mineralisation ✓

Test extensions to White Tank mineralisation ✓

Test possible link between Barns and White Tank ?

Initial exploration at Laker



2020 exploration programme

White Tank

Barns

Clarke

Baggy 

Green 

Test mineralisation at 

Clarke for continuity based 

on 300->20° model

Baggy Green 19 holes 2,469m

Clarke 3 holes 444m

Barns 15 holes 2,573m

White Tank 4 holes 604m

Total 41 holes 6,090m

Test new 

greenfield 

targets proximal 

to Baggy Green

Test for 

extensions to 

mineralisation at 

Baggy Green 

North and South

Test extensions 

to Barns 

mineralisation

Test possible 

link between 

Barns and White 

Tank

Test extensions 

to White Tank 

mineralisation
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CBRC014

1m @ 1.06g/t

CBRC016

1m @ 0.85g/t

CBRC020

1m @ 3.73g/t

CBRC012

1m @ 0.72g/t

1m @ 0.78g/t

2020 exploration results

CBRC009

31m @ 3.06g/t

incl 4m @ 3.18g/t and

15m @ 5.25g/t

CBRC008

16m @ 1.37g/t

incl 4m @ 4.19g/t

and 4m @ 1.33g/t

CBRC007

4m @ 1.06g/t

4m @ 2.34g/t

CBRC022

2m @ 1.05g/t

CBRC003

1m @ 1.19g/t

CBRC018

9m @ 1.07g/t

2m @ 0.91g/t

CBRC019

10m @ 0.29g/t CBRC015

13m @ 0.33g/t

1m @ 1.3g/t

CBRC026

6m @ 2.3g/t

1m @ 1.23m

CBRC031

2m @ 1.13g/t

CBRC027

37m @ 1.38g/t  inc

13m @ 3.25g/t

1m @ 2.44m

CBRC036

4m @ 0.56g/t

CBRC030

2m @ 0.57g/t

1m @ 1.12g/t

1m @ 2.42 g/t

2m @ 0.56

CBRC032

2m @ 1.39/t

7m @ 1.20g/t

CBRC039

2m @ 1.22g/t

CBRC041

3m @ 4.08g/t

CBRC029

5m @ 6.28g/t

9m @ 2.13g/t

3m @ 8.00g/t

6m @ 1.71g/t

CBRC028

1m @ 1.00g/t

3m @ 0.60g/t

25m @ 0.9g/t

CBRC034

2m @ 1.22g/t

CBRC025

1m @ 1.03g/t

5m @ 3.02g/t

2m @ 1.20g/t
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White Tank

Barns

Clarke

Baggy 

Green 



A 976 hole aircore geochemistry sampling programme began in April designed to de-risk the 

planned H2 2021 RC drilling programme

Objectives:

22

2021 
exploration 
programme

Deposit Method Holes Grid Spacing Objective

Barns Manual 

Auger

99 50m x 10m Confirm orientation of mineralisation

White Tank 39 50m x 10m Confirm orientation of mineralisation

Clarke

Aircore

Geochem

129 50m-200m x 10m Confirm 288 of interpretation

Clarke 14 200m x 20m
Test for mineralisation on regional 

structure

Clarke South 66 100m x 25m Define priority RC drill targets

Baggy Green 253 50m-200m x 10m
Confirm 288 vs 315 interpretation at 

BG North & South

Baggy Green 36 25m-50m x 25m Regional Geochem/RC targets

Benaud 198 50m x 20m Define priority RC drill targets

Laker 79 100m along lines
Test granitoid margins/RC target/ 

copper anomaly

IOCGs 1-3 63 100m along lines Baseline IOCG geochemistry



2021 exploration programme 23

Benaud



24Barns

Aims: 

1. Confirm orientation and 

continuity of mineralisation –

99 holes

1



25White Tank

Aims: 

1. Confirm 

orientation and 

continuity of 

mineralisation –

39 holes

1



1

2

3

26Clarke Deposit

Aims: 

1. Test geological model orientation and 

continuity

2. Test if regional E/W structure is 

mineralised

3. Define drill targets for Clarke South



Clarke Deposit

Aims: 

1. Test 288° geological 

interpretation at Clarke -

129 holes

2. Test mineralisation on 

E/W structure -14 holes

27

1

2



Clarke SouthClarke South

Aims: 

1. Define drill 

targets at 

Clarke South –

66 holes

28

1
Gold in calcrete > 

10ppb
Historic RAB fence 

sits either side of 

surface geochem

anomaly



Baggy Green – planned aircore geochem samples

Aims: 

1. Test interpretation model

2. Test elevated geochem

3. Follow-up mineralisation at 

Hole CBRC020

29

1

2

3



Baggy Green North / South

Aims: 

1. Test alternate 

interpretation models at 

Baggy Green North and 

South 288° vs 315° – 253 

holes

30

1

288°

288°

315°

315°



Baggy Green North 31

Aims: 

1. Test elevated 

geochem on 

NW Structure –

18 holes

2. Follow-up 

mineralisation 

at Hole 

CBRC020 – 18 

holes

1

2

69 Gold in calcrete > 

10ppb



32Benaud

Aims: 

1. Define priority 

RC drilling 

targets – 198 

holes

1

Gold in calcrete > 

10ppb



Laker and IOCGs 1-3 overview 33

Aims: 

1. Laker: explore Hiltaba suite granitoid margins and establish 

orientation of historic RC mineralisation

2. Initial exploration and evaluation of IOCG prospects

3. Test regional copper anomalism

1

2

3

2



Laker 34

Aims: 

1. Explore Hiltaba Suite 

granitoid margins, magnetic 

features and embayments –

113 holes

Establish orientation of 

(WUD2c-0646) 

mineralisation – 18 holes

1 1
WUD2c-
0646 -
37.8g/t

WUD2c-
0646 -
37.8g/t

Hiltaba
Suite 

Granitoid Hiltaba Suite 
Granitoid

Embayment

Magnetic 
High

Surface Cu 
Contours

Embayment

Interpreted 
Granitoid Margin

Gold in 
calcrete > 

10ppb



IOCG targets 1-3 35

Aims: 

2. Initial 

exploration 

and evaluation 

of IOCG 

prospects – 53 

holes

2

2

2

2



Test regional copper anomalism 36

Aims: 

3. Initial 

exploration of 

elevated 

copper 

anomalism in 

historic 

sampling –

11 holes

3

Hiltaba Suite 

Granitoid

Copper in calcrete > 

15ppm
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April May June July August September October November December

DEM 

Programme 

notification 

& approval

Contractor 

availability

Indicative exploration programme

Assay 

return

Data analysis & 

interpretation

RC drilling

Plan RC drilling

Assay return

Data analysis & 

interpretation
(confirm models &

define RC drill targets)
Assay return

138 surface 

samples

DEM 

Programme 

notification 

& approval

838 surface samples



• Cobra has a large land position in a fertile gold system

• The JORC 211,000 oz resource indicates that the gold is 
shallow, non-refractory and open-pitable

• There are a large number of lode gold prospects (22) and 
several copper prospects which could rapidly add scale to 
built a new operation

• The systematic use of industry leading geochemistry and 
geophysics reduces drilling risk and exploration cost

• An IOCG discovery could rapidly change the size and scale 
of the business

• The Cobra board is focused on building a 1m oz+ gold 
inventory on the pathway to building a sustainable operation

38Conclusions
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