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THIS PRESENTATIONAND ITS CONTENTSARE NOT FOR RELEASE,PUBLICATIONOR
DISTRIBUTION,IN WHOLEORIN PART,DIRECTLYORINDIRECTLY,IN ORINTOORFROMTHE
UNITEDSTATESOFAMERICA,AUSTRALIA,CANADA,JAPAN,THEREPUBLICOFSOUTHAFRICA
ORANYJURISDICTIONWHERESUCHDISTRIBUTIONISUNLAWFUL.

Thispresentationhasbeenpreparedby CobraResourcesplc (the "Company")solelyfor your
information. For the purposesof this disclaimer: (i) this "presentation"meansthis document,
any oral presentation,any question and answer sessionand any written or oral material
discussedor distributed during the presentation meeting; and (ii) any reference to any
provisionof any legislationherein shall includeany amendment,modification,re-enactment
or extensionthereof.

This presentation may not be copied, distributed, reproduced or passedon, directly or
indirectly, in whole or in part, or disclosedby any recipient, to any other person (whether
within or outsidesuchperson'sorganisationor firm) or publishedin whole or in part, for any
purposeor underanycircumstances.

The presentationhas not been independentlyverified and no representationor warranty,
expressor implied, is madeor givenby or on behalfof the Company,or its directors,officers,
partners,employees,agents,affiliates, representativesor advisers(together, "Affiliates") or
any other person,as to, and no relianceshouldbe placedon, the accuracy,completenessor
fairnessof the information or opinionscontainedin this presentationandno responsibilityor
liability is assumedby anysuchpersonsfor anysuchinformation or opinionsor for anyerrors,
omissionsor inaccuraciesin such information or opinions or for any loss, cost or damage
sufferedor incurredhowsoeverarising,directlyor indirectly,from anyuseof this presentation
or its contentsor otherwisein connectionwith the subjectmatter of this presentation.

All information presentedor containedin this presentationis provided as at the date of its
publication and is subject to verification, correction, updating, amendment, revision,
completionand changewithout notice and doesnot purport to contain all information that
maybe requiredto evaluatethe Companyor its securities. In givingthis presentation,neither
the Company,any of its Affiliatesnor anyother person,undertakesanyobligationto amend,
correct or update this presentationor to provide the recipient with accessto any additional
information that may arise in connectionwith it, or to adviseany personof changesin the
information set forth in this presentationafter the datehereof.

Thispresentationhasnot beenapprovedby an authorisedpersonfor the purposesof section
21 of the FinancialServicesand MarketsAct 2000, or otherwiseby the UKFinancialConduct
Authority or LondonStockExchangeplc.

Thispresentationdoesnot constitute or form part of, and shouldnot be construedas,any
offer, invitation or recommendationto purchase,sell or subscribefor any securitiesin any
jurisdictionand neither the issueof the information nor anythingcontainedhereinshall form
the basisof or be relied upon in connectionwith, or act asan inducementto enter into, any
investmentactivity. Thispresentationdoesnot purport to containall of the information that
maybe requiredto evaluateanyinvestmentin the Companyor anyof its securitiesandshould
not be relied upon to form the basisof, or be relied on in connectionwith, any contract or
commitment or investment decisionwhatsoever. This presentation is intended to present
backgroundinformation on the Company,its businessand the industry in which it operates
and is not intendedto providecompletedisclosureupon which an investmentdecisioncould
be made. Themerit andsuitabilityof an investmentin the Companyshouldbe independently
evaluatedandanypersonconsideringsuchan investmentin the Companyis advisedto obtain
independentadviceas to the legal,tax, accounting,financial,credit and other related advice
prior to makinganinvestment.

To the extent available,the industry,market and competitiveposition data containedin this
presentationhascome from official or third-party sources. Third-party industry publications,
studiesandsurveysgenerallystate that the data containedtherein havebeenobtainedfrom
sourcesbelievedto be reliable,but that there is no guaranteeof the accuracyor completeness
of suchdata. While the Companybelievesthat eachof thesepublications,studiesandsurveys
has been preparedby a reputable source,the Companyhas not independentlyverified the
data containedtherein. In addition, certain of the industry,market and competitive position
data contained in this presentation come from the Company'sown internal researchand
estimatesbasedon the knowledgeand experienceof the Company'smanagementin the
market in which the Companyoperates. While the Companybelievesthat suchresearchand
estimates are reasonable and reliable, they, and their underlying methodology and
assumptions,havenot beenverified by any independentsourcefor accuracyor completeness
andaresubjectto changewithout notice. Accordingly,unduerelianceshouldnot be placedon
anyof the industry,marketor competitivepositiondatacontainedin this presentation.

Thispresentationis only being distributed and addressedto, and directed at: (i) personsin
member states of the EuropeanEconomicArea (each, an "EEAMember State") who are
"qualified investors"within the meaningof the ProspectusRegulation(EU)2017/1129 (the
"ProspectusRegulation")("QualifiedInvestors"); and (ii) personsin the UKthat are "qualified
investors"within the meaningof the UKversionof the ProspectusRegulation"), which forms
part of UK domestic law pursuant to the EuropeanUnion (Withdrawal) Act 2018, and are
persons: (a)who haveprofessionalexperiencein mattersrelatingto investmentsfallingwithin
Article 19(5) of the FinancialServicesandMarketsAct 2000(FinancialPromotion)Order2005
(the "Order"); (b) who are high net worth personsor entities falling within Article 49(2)(a) to
(d) of the Order; or (c) to whom it may otherwisebe lawfully distributed (all suchpersonsin
(a),(b) and(c) togetherbeingreferred to as"RelevantPersons").

Thispresentationmust not be actedon or relied on (i) in any EEAMember State,by persons
who are not QualifiedInvestorsand (ii) in the UK,by personswho are not RelevantPersons.
Any investmentor investmentactivity to which this presentationrelates is availableonly to
Qualified Investorsin any EEAMember State and RelevantPersonsin the UK,and will be
engagedin only with suchpersons. If you are in anydoubt asto the matters containedin this
presentation (including whether you fall within the definitions of Qualified Investor or
Relevant Person), you should consult an authorised person specialisingin advising on
investmentsof the kindcontainedin this presentation.

This presentationand the information contained herein is not intended for publication or
distribution in, and doesnot constitute an offer of securitiesin, the United Statesor to any
U.S. person(asdefinedin RegulationSunder the U.S. SecuritiesAct of 1933, asamended(the
"Securities Act"), Australia, Canada,Japan, the Republic of South Africa or any other
jurisdictionwhere suchdistribution or offer is unlawful. TheCompanyhasnot registeredand
doesnot intend to registerthe offering in the UnitedStatesor to conducta publicoffering of
any securitiesin the United States. Securitiesmay not be offered or sold within the United
Stateswithout registration,except pursuant to an exemption from, or in a transactionnot
subject to, the registration requirements of the SecuritiesAct. Subject to certain limited
exceptions,neither this presentation nor any copy of it may be taken, transmitted or
distributed, directly or indirectly, into the United States,its territories or possessions. Any
failure to complywith the foregoingrestrictionsmay constitute a violation of U.S. securities
laws. The Companyhas not been, and will not be, registeredunder the U.S. Investment
CompanyActof 1940, asamended.

This presentation includes forward-looking statements. The words "expect", "anticipate",
"intends", "plan", "estimate", "aim", "forecast", "project" and similar expressions(or their
negative) identify certain of these forward-looking statements. These forward-looking
statements are statements regarding the Company's intentions, beliefs or current

expectationsconcerning,amongother things, the Company'sresultsof operations,financial
condition, liquidity, prospects,growth, strategiesand the industry in which the Company
operates. The forward-looking statements in this presentation are based on numerous
assumptionsregarding the Company'spresent and future business strategies and the
environment in which the Companywill operate in the future. Forward-looking statements
involve inherent known and unknown risks, uncertaintiesand contingenciesbecausethey
relate to eventsand dependon circumstancesthat may or may not occur in the future and
may causethe actualresults,performanceor achievementsof the Companyto be materially
different from thoseexpressedor impliedby suchforward lookingstatements. Manyof these
risksand uncertaintiesrelate to factors that are beyondthe Company'sability to control or
estimateprecisely,suchas future market conditions,currencyfluctuations,the behaviourof
other market participants,the actionsof regulatorsand other factorssuchas the Company's
ability to continueto obtain financingto meet its liquidity needs,changesin the political,social
and regulatory framework in which the Companyoperatesor in economicor technological
trends or conditions. Pastperformanceshouldnot be taken as an indicationor guaranteeof
future results, and no representationor warranty, expressor implied, is made regarding
future performance. TheCompanyexpresslydisclaimsanyobligationor undertakingto release
any updatesor revisionsto these forward-looking statementsto reflect any changein the
Company's expectations with regard thereto or any change in events, conditions or
circumstanceson which any statement is basedafter the date of this presentation or to
updateor to keepcurrent any other information containedin this presentation. Accordingly,
unduerelianceshouldnot be placedon the forward-lookingstatements,whichspeakonly as
of the dateof this presentation.

No statement in this presentationis intended as a profit forecastor profit estimateand no
statement in this presentationshouldbe interpreted to meanthat earningsper shareof the
Companyfor the current or future financial years would necessarilymatch or exceedthe
historicalpublishedearningsper shareof the Company(unlessotherwisestated).

Tothe extent that this presentationhasbeenmadeavailableto you in electronicform, youare
remindedthat documentstransmittedvia this mediummaybe alteredor changedduring the
processof electronic transmissionand, consequently,none of the Company,any of its
Affiliatesor any other person,acceptsany liability or responsibilitywhatsoeverin respectof
anydifferencebetweenthe versiondistributed to you in electronicformat and the hard copy
version available to you on request. Pleaseensure that your copy is complete. You are
responsiblefor protectingagainstvirusesandother destructiveitems.

Neither the Company'swebsite at https://cobraplc.com/, nor any website accessibleby
hyperlinkson the Company'swebsiteformspart of this presentation.

Byattendingor receivingthis presentation(whetherelectronicallyor in hard copy form), you
irrevocablyrepresent,warrant and undertaketo the Companythat: (i) if you are in any EEA
MemberState,youarea QualifiedInvestor; (ii) if youare in the UK,youarea RelevantPerson;
and(iii) youhavereadandagreeto complywith, andbeboundby, the termsof this notice.

Disclaimer



REVIEW OF PREVIOUS WORKS

EXCLUSIVE RARE EARTH OCCURENCE
Discovered in Nov-21 Clarke gold-focused RC drilling 
programme

Low-cost re-analysis of retained pulps defining extensive 
REE mineralisation

4 km2 of defined clay hosted rare earth mineralisation 
overlaying gold mineralisation

88% of 126 holes analysedfor rare earths yield an average 
intersection of 15.1m at 547 ppm TREO

63% (79 holes) return an average intersection of 10.5m at 
732 ppm TREO

Au & REE Open

REE Open

REE Open



JUNE-22 AIRCORE DRILLING PROGRAMME

Low-cost, low-disturbance drilling 
technique

Test saprolite zone for rare earth 
mineralisation

Multi-element pathfinder chemistry of 
basement for gold and base metal 
mineralisation

Multi-value return from a single dataset

June-22 programme ς91 holes ~4,000m 
across 11 priority targets



CLARKE ʨRAPIDLY EXPANDING GOLD FOOTPRINT

REPORTED RESULTS
Received results for 29 of 36 holes drilled at Clarke

Results from an additional 62 holes remaining

Further results expected over the coming weeks

GOLD
12m at 1.25 g/t Au  from 18m, incl.6m at 2.29 g/t Au

Extends the strike of gold mineralisation beyond 500m

Broad, highly anomalous zones of gold supporting further 
mineralisation with depth 

Not within the current 211,000 Ounce MRE

CBRC0050
33m at 1.03 g/t incl.
9m at 2.09 g/t

CBRC0042
19m at 0.8 g/t incl. 
5m at 2.62 g/t

CBRC0043
96m at 0.55 g/t incl.
20m at 1.5 g/t

CBRC0009
31m at 3.06 g/t incl.
15m at 5.25 g/t

CBRC0008
6m at 0.68 g/t Au and
2m at 2.36 g/t Au and
13m at 1.45 g/t Au and
4m at 1.34 g/t Au

CBRC0007
11m at 0.54 g/t Au and
3m at 2.97 g/t Au

CBAC0020
12m at 1.25 g/t incl.
6m at 2.29 g/t



CLARKE ʨCOMPLEMENTARY CLAY HOSTED RARE EARTHS

REPORTED RESULTS

89% of 29 holes received yield significant intersections >500 ppm 
TREO

Weighted average intersection of 13.3m at 934 ppm TREO, TREO-
Ce 609 ppm

Magnet REO average 24% of the TREO

Scandium Oxide average is 30 ppm, offers additional value 
potential

HIGHLIGHT INTERSECTIONS

CBAC0021 - 14m at 3,703 ppm TREO from 18m, incl. 6m at 6,648 ppm 

CBAC0022 - 10m at 2,220 ppm TREO from 42m, incl. 2m at 8,163 ppm  

CBAC0023 - 34m at 854 ppm TREO from 16m, incl. 4m at 1,205 ppm 

CBAC0027 - 26m at 928 ppm TREO from 14m, incl. 6m at 2,046 ppm 



THOMPSON AND ANDERSON PRIORITY IAC REE TARGETS

REGIONAL SCALABILITY
Thompson and Anderson favourableREE basket 
assemblages

Clays supportive of ionic adsorption style 
mineralisation

Retained pH conditions minimisingoxidation

High grades and broad intersection widths

A number of previously drilled holes

Pulps from 70 holes from Thompson and 6 holes 
from Anderson submitted for re-analysis (750 
samples)

REE Open

REE Open
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OUTSTANDING RESULTS

INDICATIVE NEWSFLOW

Aug-22 Results 62 AircoreHoles

Results of Loupe TEM Survey

Sep-22 RC Drilling

Thompson REE Re-analysis

Interim Results

Oct-22 RC Drilling Results

Clarke CSMAT Survey

Dec-22 Resource Update


